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Bedroom of one of the de luxe suites. 


The decoration is in modern style and 


embodies a distinct design in each of the eight suites. 


At the forward end of the sun deck is 
a gymnasium completely modern in 
equipment. In addition to the usual 
electric horses, weight pulling appara- 
tus and bicycles, are a ring for amateur 
boxers, two rowing shells and a shoot- 
ing gallery. Part of the gymnasium has 
been set aside for the use of the children, 
and here is an electric merry-go-round, 
besides rowing machines and other body 
builders, built to a small scale. On the 
sun deck, too, all obstructions have been 
eliminated, so that there is room, be- 
tween funnels, for regulation size tennis 
courts. 

This ultra-modern trans-Atlantic liner 
has accommodations for about 650 pas- 
sengers. One of the features is a grand 
de luxe suite, consisting of a lounge, 
three bedrooms, private bath for each 
bedroom, dining-room and serving pan- 
try, all splendidly appointed. 

The paneling of the lounge com- 
prises four carved arcades with blunted 


angles, golden pilasters extending the 
full height of the room. The ceiling of 
the dining room is of Venesta, and the 
furniture includes a rectangular table, 
with inlaid marble in the center, and 
eight arm chairs, a moulded glass foun- 
tain and a sideboard with a silvered glass 
top. The dining room is separated from 
the lounge by a four-leaf wrought-iron 
grating. The three staterooms are pan- 
eled respectively in citron-tree (with 
white and ivory maple inlaid work 
panels), in white sycamore, and in Cana- 
dian birch. 

There are, in addition, eight de luxe 
suites, each comprising lounge, bedroom 
and bath. These nine suites are called 
by the names of well known cities of 
Ile de France. The grand suite de luxe 
is called the “Paris” and the eight de 


luxe suites are named, respectively, 
Compiegne, Saint-Germain, Fontaine- 
bleau, Noyon, Versailles, Beauvais, 
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Boat deck of the Ile de France. 


Chantilly and Senlis, all of which cities 
are famous in the history of France. 
There are accommodations for 403 
passengers in the second class and for 
560 in the third class. Most of the 1200 
passengers in the first and second classes 
are in outside cabins, all of which (in 
the first class) have private baths. More 
than 50 per cent. of the inside cabins 
of the first class also have private baths. 
The second class drawing room, bar and 
promenade are located aft of the deck- 
house on the A deck. The drawing room 
is paneled in varnished sycamore sur- 
mounted by a moulded glass frieze, be- 
hind which are fitted the electric lamps. 
The furniture includes arm chairs of 


varnished beech and easy chairs covered 
in pink and gray velvet. 

The second class staircase extends 
from the promenade deck to the D deck. 
Large varnished panels are fitted be- 
tween the pilasters and surmounted by 
an oak moulding. The plinths are of 
imitation brown granite and the steps 
of oak. There is a wrought-iron balus- 
ter and a polished brass hand-rail. 

A sixty-car garage, where passengers’ 
automobiles are carried, uncrated, as 
baggage, and a special refrigerator room 
for preserving flowers, candy and other 
perishables of passengers, are other fea- 
tures of the Ile de France. 
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B@KS ror BANKERS 


Special Section of The Bankers Magazine 


DECEMBER 1927 


CLEARING AND COLLECTION OF CHECKS 


The introduction to The Clearing and Collection of Checks by Dr. W. E. Spahr 
(Bankers Publishing Company, $7.50) was written by Dr. H. Parker Willis, for seven years 
editor of the New York Journal of Commerce, first secretary of the Federal Reserve Board, 
author of The Federal Reserve System, and professor of banking at Columbia University. His 


opinion of this volume is reprinted below. 


HE present volume of Dr. W. E. 
Spahr deals with one of the more 
“— technical and difficult phases of 
Federal Reserve banking and seeks to 
set forth the elements of this branch of 
the problem in the detail that they de- 
serve. Necessarily a study of the clear- 
ance and collection system of the Fed- 
eral Reserve banks must view the whole 
problem from a broad historical stand- 
point, yet must be willing to take into 
careful account the contemporary phases, 
both legal and technical, in which the 
problem presents itself at the present 
time. Dr. Spahr has furnished exactly 
this kind of background, and has pro- 
vided a wealth of material for the care- 
ful study of a branch of banking practice 
which has been too much neglected. He 
has, moreover, furnished the underlying 
basis for the analysis of a banking prob- 
lem which in its theoretic aspects has thus 
far been given scarcely any weight... . 
There is widespread propaganda 
against national collection and clearance, 
and numerous assertions based upon per- 
verted or erroneous ideas of the function 
of collection and clearance have been 
widely disseminated. Dr. Spahr’s volume 
traces this lengthy and entangled history, 
and sets forth dispassionately and with- 
out bias the various steps in the evolu- 
tion of collection and clearance systems 
during recent years. It thus renders a 
decided service to the banker who is still 
seeking light with regard to his own 
business interest in the matter of clear- 
ance, just as it provides him with the 
material regarding the public aspects of 
the whole question in the abstract. 


A reading of this volume should ac- 
cordingly inform many professional 
students of factors in the clearance sit- 
uation, and of phases in the history of 
the development of the check as a me- 
dium of exchange, of which they have 
heretofore been ignorant, or which at all 
events they have ignored. The author 
has laboriously and carefully followed 
the subject back to its historic beginnings, 
just as he has painstakingly unravelled 
the threads of recent legislation and liti- 
gation which have tended to confuse 
the contemporary aspects of the whole 
problem. 

Dr. Spahr’s book may thus be recom- 
mended, without reservation to the 
banker who needs the information it con- 
tains for his professional information, to 
the academic student of banking and 
currency who has long sought for a com- 
pact body of available data on this sub- 
ject, and to the legislator who must rec- 
ognize the pressing character of the en- 
tire collection question as well as the 
probability that he must before long act 
upon it in practice in one way or an- 
other. It should be widely read for its 
own value. But it should receive a still 
wider attention, and it should be still 
more extensively studied, as an introduc- 
tion to the practical problem of provid- 
ing and rendering permanent an effective 
system for the clearance and collection 
of checks throughout the United States, 
and hence of economizing our specie 
and rendering effective our whole sys- 
tem of banking. 
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Books for Bankers 


BETTY ETTER, Editor 
Monthly Book Section 


THe BanKkers MaGAzINE 
71-73 Murray St., New York 


DECEMBER 1927 


SHOP TALK 


HRISTMAS is no time to “talk 

shop”—we’re well aware of that. 

And what bankers aren’t busy 
paying out Christmas clubs and taking 
in new ones are without doubt using all 
their time trying to decide whether their 
wives would prefer a fur coat or an elec- 
tric refrigerator. (We vote for the 
coat.) 

But after Christmas is New Year's, 
and that is, above all, the time to talk 
shop. What better time to decide to 
improve your spare time and your eve- 
nings by reading the experience, sug’ 
gestions and advice of other bankers as 
to your own particular job and as to 
banking in general? And it’s not dull 
reading either. Many of the best author- 
ities on banking write in a most interest- 
ing fashion, so that even the layman is 
interested, and the banker, of course, far 
more so. We'll be glad to suggest books 


for you. 


A SERIES of six folders, “Little Talks on 
Family Finance,” has been published by 
the Good Citizenship Bureau of the 
Woman's Home Companion and is being 
sent by that publication to banks for dis- 
tribution to its depositors and investors 
—especially women depositors. The 
folders will be supplied by the publica- 
tion at the cost of manufacture and 
transportation. 

The six folders are, as follows: How 
to Make a Family Survey, Systematic 
Spending for the Family, Making the 
Budget Work, How to Establish Family 
Credit, Financial Knowledge Every 
Family Should Have and Investing the 
Family Savings. 
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How about These Bankers, that clever 
volume by Don Knowlton of the Union 
Trust Company of Cleveland, with il- 
lustrations by Arthur DeBebian of the 
Equitable Trust Company of New 
York? If you haven't ordered your copy, 
you still have one more kick to get out 
of life for it’s really funny. And no 
body can fully appreciate it except 
bankers. 

We've written so much about it that 
we scarcely have the courage to say more, 
so we'll compromise by quoting one of 
the verses—called “A Confession”: 


I'm tired of going to luncheon 
At clubs where a speaker orates, 
And waiters are eagerly snooping 
To snatch away half-finished plates. 
These spell-binding prophets of business 
Make me ill at ease and distraught; 
If it isn’t a “man with a message,” 
It’s some one who'll “leave us a thought.” 


I like just to sit, after luncheon, 
And puff on a fragrant cigar, 

And give my poor brain a vacation— 
Digestion is better, by far. 

These speeches, instructive and learned, 
Don’t give me the thrill that they 

ought— 

if it isn’t a “man with a message,” 

It’s some one who'll “leave us a thought.” 


NEW YORK CHAPTER A. I. B. 
ANNOUNCES COURSES 


Courses to be given during the school 
year of 1927-28 are announced in a 
booklet published by the New York 
Chapter, Inc., American Institute of 
Banking. The first semester began Oc- 
tober 3 and the second will open Feb 
ruary 6, 1928. 

The courses are divided into three 
groups: First, the preparatory courses, 
which are intended to supply preliminary 
training for those who wish to qualify 
for the standard courses; second, the 
standard courses, three-year courses de- 
signed for those who wish to obtain a 
broad professional training in banking; 
third, special courses, offered to gradu- 
ates of the standard courses and others 
of sufficient experience who seek train- 
ing in special fields of banking. 
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VERY bank, large or small, city or country, needs the first book described 
E on this page, for it gives a complete, concise idea of how to conduct a 
publicity and new business department in any bank. 


NO country bank should be without the second book, for what the new busi- 
ness department is to the city bank the agricultural department is to the 
country bank. The country bank has the advantage of being able to use the 


“New Business Department” also. 


New Business 
Department 


By T. D. MacGregor 


Bank Agricultural 
Department 


| 
By R. A. Ward 


Table of Contents 


Table of Contents 


The Purpose of a New Business Depart- 
ment 
Aims and purposes of the department. 


Sources of New Business 
Prospects from present patrons; leads 
from various departments; affiliations 
of directors and stockholders; prospects 
from outside the banks; lists; inquiries; 
solicitations. 


Relations with Other Departments 


The New Business Department acts as an 
interpreter in helping the various de- 
partments to express themselves, to ex- 
plain to the public what they have to 
offer. 


Subdivisions of the Department 


Explains the machinery by which the 
manifold objects of a typical Depart- 
ment of Publicity and New Business are 
accomplished. Illustrated by forms. 


The Central Card File 


The heart of the work of the depart- 
ment. It has both negative and positive 
uses in the analysis of accounts, cutting 
out waste and pointing the way to 
greater profits. 


Handling the Accounts of Banks 
Analysis of accounts, and plans for so- 
liciting new business from other bank- 
ing institutions. Readjustment of in- 
terest rates. 


Getting “‘Leads” from Inquiries 
Timely issuance of booklets. Following 
up inquiries. Making the most of a 
name. 


A Follow-Up System 
Outline of a typical follow-up plan. How 
in one year over $4,000,000 initial de- 
posits were received from “follow-ups.” 


New Business Ideas and Suggestions 


Duties of chief clerk; publicity commit- 
tee: press clippings; meeting advertis- 
ing solicitors; courtesies to visitors, etc. 


Bank Agricultural Service 
How to render such benefits and service 
to be derived from it. 


Organizing the Department—The Man and 
the Job 


Personality of the man; relation to other 
officers; first principles of the work. 
Planning a Program of Work 
Program of the First National Bank of 
Bend, Ore.; effect of the work. 
Using the Agricultural Survey 


Making a survey of farms in the terri- 
tory one of the best methods of analyz- 
ing the farming situation; agricultural 
property statement form given here. 


An Increased Crop Production Campaign 
Such a campaign can be carried on by 
a bank, in co-operation witn the local 
county agent or expert bank agricul- 
turalist; complete explanation given. 

Livestock Improv t Pro, 

No project lends itself more readily to 
bank co-operation than this campaign 
which can be carried on effectively for 
a period of years. Many illustrations 
and advertisements given with this 
chapter. 


Boys’ and Girls’ Club Work 
Carry on work in co-operation with the 
state club leaders who have this work 
thoroughly standardized, and are fa- 
miliar with methods to conduct it 
profitably. 

Advertising and Publicity 
No phase of country bank activity can 
be featured more frequently than that 
of a live agricultural department. Ex- 
amples of advertising given here. 

Banker-Farmer Activities 
Suggestions for banker-farmer “mixers,” 
luncheons and conferences; motion pic- 
tures, etc. 

Conclusion 
Friendly helpfulness and superior service 


wins more friends for the bank than the 
cold, mechanical banking of days past. 


BANKERS PUBLISHING COMPANY 


$1.25 each 


71-73 Murray Street, New York 


each $1.25 
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BOOK REVIEWS AND NEW BOOKS 
Recent Announcements of Other Publishers 


SPANISH LANGUAGE: A COMPLETE 
MANUAL. By C. J. Dunbar MacCon- 
nell. London: Effingham Wilson. 


THE study of the Spanish language is 
one in which Americans should be spe- 
cially interested on account of our prox- 
imity to the Latin-American republics 
and our important commercial, financial 
and social relations with them. Books of 
the character of this manual will help to 
stimulate this study and to make it fruit- 
ful of results. It contains, at the out- 
set, a summary of the Spanish verbs,, 
under a unique simplified tabular sys- 
tem of conjugation by which the forms 
of any irregular verb may be readily 
ascertained. The examples that illus- 


trate the use of the auxiliary and 
idiomatic verbs have been selected from 
expressions met with in conversation, 
the press, fiction, and commercial and 


private correspondence. The manual 
will be found of great practical helpful- 
ness to all desiring a knowledge of the 
Spanish language. 


BEYOND THE COUNTER. By Mary B. 
Reeves, Philadelphia. $2.05. 


SALESMANSHIP of saving which extends 
beyond the bank counter and into the 
street and home is the subject of an in- 
teresting and valuable volume by Mary 
B. Reeves, manager industrial and school 
savings of the Philadelphia Saving Fund 
Society of Philadelphia. 

Miss Reeves’ own experience in the 
field of savings banking has been varied 
and the knowledge gained by her from 
this experience is set down in this com- 
plete but concise book. In addition are 
given experiences, successes and sugges- 
tions of such nationally known bankers 
as James A. Bacigalupi, president Bank 
of Italy, San Francisco; Raymond R. 
Frazier, president Washington Mutual 
Savings Bank, Seattle; R. E. Chambers, 
vice-president National Shawmut Bank 
912 


of Boston; Carl M. Spencer, president 
Home Savings Bank of Boston; Herbert 
K. Twitchell, president Seamen’s Bank 
for Savings, New York; and C. H. 
Handerson, assistant vice-president Union 
Trust Company of Cleveland. 

The book should prove of value to any 
banker interested in savings develop 
ment. 


TAXATION. By Harry J. Loman, Ph. D. 
New York: D. Appleton and Com- 
pany. $2.65. 


A SECOND in a series of six volumes com- 
posing a series on Life Insurance: Its 
Economic and Social Relations, this 
gives a discussion of various tax prob 
lems relating to life insurance that should 
appeal to bankers, trustees, and general 
advisory groups. 

‘It indicates the various points of con- 
tact between taxation and life insurance, 
discisses current tax theories and the 
extefit to which they have or have not 
been applied to the business of life in- 
surance, and analyzes the various kinds 
of taxes which the states have imposed 
on the conduct of the business of life in- 
surance. The effects of Federal income 
tax, Federal estate tax and state inheri- 
tance tax on the proceeds of life insur- 
ance policies are analyzed; the advan- 
tages of using life insurance to reduce 
taxes are shown and a general descrip 
tion and explanation is given of the 
characteristics of inheritance .nd estate 
tax laws. The final chapter dea!s with 
the effect of taxes on a number of sub 
jects such as group insurance, corpora: 
tion insurance, insurance for charitable 
purposes, etc. 

An appendix contains a digest and 
analysis of the various estate and inheri- 
tance tax laws in the United States. 

The author is professor of insurance 
at the University of Pennsylvania, author 
of Insurance of Foreign Credit and joint 
author of Insurance Principles and Prac’ 
tices. 
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“Thanks for the? business you 
have placed our way” writes a 
customer. 


An TTT ae 


3 \ Putting business houses in con- 
= tact with new customers is more 
fh FF 44 FE 43 than routine banking, yet it is 
Tre a service we are often able to 

render our friends among the 
banks and business houses of 
the United States. 
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Make Us a Partner in Your Business 


The Royal Bank 
of Canada 


900 Branches Serving 31 Countries 
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YOUR COMMERCIAL 
CREDIT FILE 


SOUND ADVICE ON 
VOUR SURPLUS FUNDS 


PERSONAL SERVICE 


YOUR FOREIGN EXCHANGE PROBLEMS your UNFORSEEN EMERGENCIES 


surplus funds 


INVESTMENT ADVICE from the Sea- 
board is impartial because we have no 
securities of our own to sell—reliable 
because our sources of information 
are reliable—sound because it reflects 
a conservative practice in making 
investments. 


The Seaboard 
National Bank 


of the City of New York 


MAIN OFFICES: BROAD AND BEAVER STREETS 
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Prompt Collections are necessary to-day a 


Send items to the of bi 


CORN EXCHANGE NATIONAL BANK a 
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The Publisher’s Page 


RITING in the January number of THe Bankers 

MaGa4zinE on the subject of “Systematizing Credit 

Analysis,” the author, Frep B. Barrows outlines a 

system which begins with the transcribing of the 
borrowers’ balance sheets on to a comparative form which not only 
reduces all balance sheets to a comparable basis, but also presents 
four or five consecutive balance sheets on a single page, facilitating 
comparison. With the original balance sheet, and income account 
if it is provided, before him, together with the comparative form, 
the credit man, armed with a slide rule, draws off and tabulates 
various items and ratios. A printed form for the analysis is not 
used, for the reason that all accounts cannot be analyzed by means 
of the same ratios, and if a sufficient number of headings and 
columns are laid out to cover all requirements, there are too many 
for the average case. A stereotyped form lacks flexibility. Under 
the system described a loose-leaf note book with the accounts filed 
alphabetically is used and is indexed according to industry or line 
of business. If desired, each analysis may be made in duplicate or 
triplicate. so that one copy may be filed in the credit file 
and one each in binders for the credit manager and _ loan- 
ing officer. This article by Mr. Barrows was awarded second prize 
by decision of the three judges in THE BANKERS MaGazine Prize 
Contest for 1927. The author is with the credit department of the 
Rhode Island Hospital Trust Company, Providence, R. I. 


In an article, “Window Displays as Bank Business Getters,” to 
appear in the January number, the author, JoHN WALKER 
Harrincton, says: “Banks are getting new and desirable business 
through window displays at relatively small expense. This visual 
appeal, therefore, is worth careful trial and experiment even by 
institutions which are hesitant about employing it, for its effects can 
be easily measured. In this article are set forth the principles of 
fenestral showmanship, together with the experiences of bankers 
who have practiced them with profit and success. At the outset, 
such display presents peculiar mechanical problems and difficulties. 
Except in newer types, the homes of finance seldom have windows 
designed especially for exploitation of the ‘goods’ and services 
offered. The department store reserves a large space back of its 


[Continued on page xIv] 
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Argentina - Brazil - Chile 
and throughout the Americas, 
France, Spain and England 


The Anglo-South American Bank, through its 
39 years of export and import banking ex- 
perience, has acquired an intimate knowledge 
of the needs and habits of the natives of the 
countries in which it has branches. 


Trade Information Furnished 
ANGLO-SOUTH AMERICAN BANK, LTD. 


Represented by 


THE ANGLO-SOUTH AMERICAN 
TRUST COMPANY 


49 Broadway, New York 


Che Bank of. 
United States 


Member Federal Reserve System 


Resources Over $100,000,000.00 


‘Main DEPOSITORY FOR 
Fifth Ave. at 32nd Street United States Postal Savings Funds 
7 Other Offices State of New York City of New York 


Foreign Exchange 
Domestic and Foreign Letters of Credit Issued 


The steady and consistent growth of this bank is evidence of 
its constant attention to every detail of banking service. A 


thoroughly organized foreign department is equipped to 
handle all classes of foreign financial transactions. 


Accounts of Banks and Bankers Invited 
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Have you ever had occasion 
to write to your city correspondent thus: 


€€ It might interest you to know that since we 
adopted your Advertising and New Busi- 
ness Service two weeks ago, we have secured 

close to five hundred new Savings Accounts. 9? 


The above is quoted from a letter recently re- 
ceived from one of our Mid-Western corre- 
spondents. This is not a mere “‘happenstance,”’ 
nor is it the result of an unusual situation. It 
is merely further evidence of the extent to 
which we go to be of real and constructive 
service to our correspondents. An inquiry ad- 
dressed to our Service Department will bring 
detailed information on how we can assist you 
to increase your business and step-up earnings. 


The National Bank of the 
REPUBLIC 


** OF CHICAGO :-- 


Office of New York Representative, No. 1 Wall St. 
Office of Pacific Coast Representative, Citizens National Bank Bidg., Los Angeles 
Joun A. Lrncu, Chairman of the Board 
Davin BR. Forgan, Vice-Chairman Wooprurr, Vice-Chairman 
H. E. Orre, President 
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glass front, shuts it off by solid backgrounds from the store’s interior, 
and there arranges merchandise with the aid of costly fixtures and 
elaborate scenic and lighting effects. ‘The banker with his hundred 
cents to the dollar wares needs no such extensive facilities. Besides, 
he needs daylight for his work. He can, and does, however, gain 
many useful hints from methods of commercial window dressing 
and adapts them to his purpose.” 


“Truth in Investment Advertising,” is the title of an article by 
Epwarp J. Rei y, Jr., which will appear in the January number. 
The author says: “The phenomenal expansion of liquid investment 
capital during the last five years, and the broader, more general 
public participation in the fruits of prosperity have created a huge 
reservoir of capital seeking safe investment and a strong active 
demand for securities through which this plethora of funds may se- 
cure profitable and reasonably safeguarded employment. And as 
the wish is often father to the thought there has been no noticeable 
shortage of available channels through which the funds may be 
invested. New investment banking institutions have sprung up 
almost over night and small companies which had for years been 
content to prosper in a modest way in familiar territory have, 
through the medium of national advertising and concentrated sales 
effort, blossomed forth in gigantic efforts to supply the new demand. 
Certain issuing and distributing houses, particularly in the real 
estate bond field, in their fierce competition to secure stock in trade 
have been guided often by standards which would not have been 
tolerated a few years ago and, in disposing of that stock at times 
resort to methods, arguments and statements, which in many in- 
stances kick the traces of salesmen’s license and become distortions 
of the truth, intended to convey an unwarranted conception of fact 
at times fraught with possibilities of severe loss.” Mr. Reilly is trust 
officer of the National Bank of New Jersey, Brunswick, N. J. 


In the January number, writing on the subject “The Value of 
Tact in Service Charge Correspondence,” R. Epwarp Horzs says: 
“Certain wise policies inaugurated by banks in several typical cities 
in promulgating decided changes in policy have well demonstrated 
the value of tactful measures in dealing with the public when a deli- 
eate situation is involved. Errors of omission or commission can 
undo in an amazingly short while the good-will built on years of 
confidence. As the question of the service charge on unprofitable 
accounts has seemingly intrigued the banker so that we find scores 
of cities ready to follow the path blazed haltingly by others, the 
writer attempts to point out in this article a detail in the handling of 
the correspondence, which, alas, the banker is too often prone to 
regard as mere routine.” 
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Good Bonds for Banks 


UR monthly investment lists 

include a broad selection of 
good bonds, foreign and domestic, 
suitable for widely-varying needs. 
Each issue listed is a good invest- 
ment in its class. 


We will gladly mail these offerings 
each month to bankers and others 
who may want them. 


The National City Company 


BONDS 


National City Bank Building, New York 


Offices in more than 50 leading cities throughout the world 


SHORT TERM NOTES * ACCEPTANCES 


THE BANKERS MAGAZINE xv oa 
au ABS AZAR: 
AALS 
S28 2878287 x = 
*NZNZ\ZVZ3 
Ney 
Ew 
Re 
es. 
- 


THE BANKERS MAGAZINE 


For Your F iduciary Business 
In Massachusetts 


During more than 49 years of 
active fiduciary experience in 
Massachusetts we have met and 
solved practically every type of 
Trust and Estate problem. 


cial training and experience to 
individuals and corporations 
having fiduciary business in this 
State, and invites correspondence 
with the President or other 
officers of the Company. 


This Company offers its spe- 


CHARLES FE. ROGERSON, President 


BosTOoN SAFE DEPOSIT 


AND TRUST COMPANY 
100 FRANKLIN STREET 


Arcn and Devonsnire Streets 


BANK 


LIMITED 
Established 1833 


Boston6 


($5=21) 
Subscribed Capital - - - $218,085,400 
Paid-Up Capital - - - - - 47,397,080 
Reserve Fund - - - - = 47,397,080 


Head Office: 15, BISHOPSGATE, LONDON, E. C. 2 
UNION BANK OFFICE: 2 Princes Street, London, E. C. 2 


OVER 1,200 OFFICES in ENGLAND and WALES 


The Bank offers special facilities for the conduct of accounts 
of Overseas Banks 


AFFILIATED BANKS 
COUTTS & CO., GRINDLAY & CO., LTD. 
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63 Years 


Tuis Company offers you its services based 
upon the experience gained during more than 
half a century of conservative activities. 


—A general banking business. 

—A commercial banking business including dis- 
counts, acceptances, etc. 

—Foreign Exchange, Commercial and Travelers’ 
Letters of Credit, etc. 

—Acts as Executor, Trustee, Transfer Agent, 
Registrar of Stocks and in every Fiduciary 
Capacity. 
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President 
George W. Davison 
Board of Trustees 

James Brown Adrian Iselin Edwin Thorne 
George W. Davison James N. Jarvie Cornelius Vanderbilt 
Johnston de Forest William H. Nichols, Jr. John Y. G. Walker 
Richard Delafield Dudley Olcott Francis M. Weld 
Clarence Dillon W. Emlen Roosevelt William Woodward 
Frederic de P. Foster Frederick Strauss 


CENTRAL UNION TRUST COMPANY 
OF NEW YORK 


80 BROADWAY NEW YORK 


PLAZA OFFICE 42ND STREET OFFICE 
5th Ave. & 60th St. Madison Ave. & 42nd St. 


Capital, Surplus and Undivided Profits over 45 Million Dollars 
Member Federal Reserve System 
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This Bank 


With 
Forty-seven 
Banking 
Offices in 
Detroit 
Offers you 
Every 
Banking 
Facility and 
Prompt 
Efficient 
Service. 


May we serve you? 


(226) 


THE PEOPLES 
STATE BANK 


DETROIT MICHIGAN 


Head Office: 
LONDON, E.C. 3. 


Over 1,700 Offices in 

England and Wales, and 

several in India and 
Burmah. 


(3lst December, 1926.) ($5=£1.) 
DEPOSITS, &. $1,738,267,290 
ADVANCES, &c. $973,787,595 


The Bank has Agents 
and Correspondents 
throughout the British 
Empire and in all parts 
of the World, and is 
closely associated with the 
following Banks :— 
The National Bank of Scotland Limited. 
Bank of London & South America Limited. 
Lloyds & National Provincial Forsign Bank Ltd. 
The Nations! Bank of New Limited 


Bank of British West Africa, Limited. 
Tee British Italian Banking Corporation, Ltd 
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EFFICIENCY 


A bank organization that can handle 
over 150,000 items daily must be 
efficient. The constant 24-hour at- 
tention in receiving and dispatching 
this great volume of business by 
transit and collection departments in 
continuous operation means much 
to our correspondents. 


We are confident that few banks can 
equal, and none surpass, the service 
which this institution offers banks 
requiring a thoroughly equipped 
commercial city correspondent. 


Efficiency is not a slogan with us. 
It is a cold, hard business necessity. 


All items received at par. 
No charge for telegraphic transfers. 


THE 


PHILADELPHIA- GIRARD 
NATIONAL BANK 


PHILADELPHIA, PA. 


Capital, Surplus and Profits - $29,000,000 
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HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


BONDS FOR INVESTMENT 


Harris, Forbes & Company Harris Trust & Savings Bank 
Incorporated Bond Department 
Boston Chicago 


National Union 


MBODYING every of whicll en 
suggested, including the guarantee of underlying mortgages 
one of the four following Surety Companies: 


Uae idelity & Guaranty Co., Balti 
Maryland Casualty Co., Baltimor 
Fidelity & Deposit Co., Baltimore 
National Surety Co., New York 


Bonds possess the essential requirements of an ideal 
NATIONAL UNION MORTGAGE c 
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The open door to banking service 


Individuals, commercial concerns and banks in all parts of the 
world, as well as our many thousands of customers here in 
Chicago, recognize the great colonnaded entrance of the Illinois 
Merchants Trust Company as the open door to banking service. 

The specialized facilities of this institution for commercial 
banking, foreign banking, investment banking, savings and 
trusts make the Illinois Merchants Trust Company an advan- 
tageous Chicago connection for banks or business concerns, 
wherever they may be located. 


ILLINOIS MERCHANTS 
TRUST COMPANY 


Capital & Surplus 45 Million Dollars 


CHICAGO 
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JACKSONVILLE 
Port Opportunity! 


ACKSONVILLE’S significance 
as a world port steadily in- 
creases. Last year nearly 2,800 
vessels docked here and the for- 
eign commerce totalled more than 
$22,000,000. The Jacksonville 


market is fast approaching the 


150,000 mark and is composed of 


responsive, intelligent Americans 
who find a generous opportunity 


“Che 


in this prosperous metropolis. 
For fifty years much of Jackson- 
ville’s development has been 
fostered at The Barnett National 
Bank, the oldest in the city. It is 
much easier and more expedient 
to accomplish correspondent 
business through a bank whose 
leadership has been for so long 
established. 


BARNETT NATIONAL BANK 


Established 
1877 


JACKSONVILLE 


A Florida 
Landmark 


Capital, Surplus and Undivided Profits over $2,400,000 


Citizens Bank & Trust Co. 


TAMPA, FLA. 
Member Federal Reserve System 
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Capital - 
Surplus and 


- $1,000,000.00 
Undivided Profits 


1,700,000.00 


Our extensive connections and complete facilities en- 
able us to handle all branches of foreign and domestic 
banking with the highest degree of efficiency 


Collections given special attention, and prompt 


remittances made 


DR. LOUIS A. BIZE, President 
W. W. TRICE, Vice-President and Trust Officer 
D. H. LANEY, Executive Vice-President 


ISSAC MAAS, Vice-President 


JOHN T. BIZE, Cashier 


Cc. E. HESTER, Assistant Cashier and Credit Manager 


W. W. BLOUNT, Assistant Cashier 
ASHBY T. GIBBONS, Assistant Cashier 
Cc. W. ACREE, Assistant Cashier 

K. M. KRUSE, Contact Man 


D. B. RENFRO, Assistant Cashier 

R. W. CLAPP, Assistant Cashier 

JOHN M. BURKE, Jr., Assistant Cashier 
A. M. EDWARDS, Auditor 


H. T. KILPATRICK, Special Representative 
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Chartered 1836 


IRARD TRUST COMPANY 

in Philadelphia offers its ser- 

vices as Depositary under Reorgan- 

ization Agreements and as Transfer 

Agent or Registrar for the securities 
of corporations. 


The Company will be glad to act 
jointly with institutions in other 
Cities. 


Corporate Trusts 
$1,450,000,000 


GIRARD TRUST COMPANY 


AND CHESTNUT S&S 
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BARCLAYS BANK (DOMINION, 
COLONIAL AND OVERSEAS) 


Head Office: 54, LOMBARD STREET, LONDON, E.C.3. 
Formerly 


Royal Charter, 1838 THE COLONIAL BANK 1925 


with which are amalgamated 


THE NATIONAL BANK OF SOUTH AFRICA LIMITED 
THE ANGLO-EGYPTIAN BANK LIMITED 


Capital authorised £10,000,000 
Capital subscribed = 6,975,500 
Capital paid up ...£ 4,975,500 
Reserve Fund ......... £ 1,100,000 
Uncalled Capital £ 2,000,000 
London Offices: 
Circus Place, London Wall, E.C.2; 
37-39, King William Street, E.C.4; 
111, St. Martin’s Lane, Trafalgar Square, W.C.2. 
Other Offices: 
LIVERPOOL—25, Castle Street. Manchester—21, York Street. 
HAMBURG—Adolphsplatz 4. 
NEW YORK (Agency)—44, Beaver Street. 
With over 400 Branches in 
British West Indies, British Guiana, Egypt and the Sudan, Transvaal, Rhodesia, Cape 
Province, Natal, Orange Free State, British West Africa, Swaziland, Portuguese 


Africa, South West Africa, Tanganyika, Nyasaland, Kenya Colony, Uganda, Malta, 
. Gibraltar, Palestine and the Mauritius. 


The Bank acts as Correspondent for Home, Colonial and Foreign Banks 


BANK OF NEW ZEALAND 


BANKERS TO THE NEW ZEALAND GOVERNMENT 
AUTHORIZED CAPITAL £7,561,238 


Paid up Capital, as at 31st March 1927 . £6,529,185 
Reserve Fund and Undivided Profits . . 3,609,655 


£10,138,840 
Aggregate Assets at 31st March 1927 . £48,860,540 


HEAD OFFICE: LONDON OFFICE: 


i] WELLINGTON, N. Z. 1 QUEEN VICTORIA STREET, E.C.4 
Branches and Agencies in Over 220 Points in New Zealand 
And at Melbourne, Victoria; Sydney, New South Wales; Suva and Levuka, Fiji; Apia, Samoa. 


Negotiates and Collects Bills of Exchange, drawn or payable in New Zealand, Australia, 
Fiji or Samoa. ISSUES DRAFTS and makes Telegraphic Transfers. Undertakes 2@ll 
description of Banking Busi ted with Australasia. 
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West indies 


CREDIT CHECKINGS 


In connection with the extensive Collection Departments 
which we maintain at our West Indies Branches, we have a 
comprehensive file of credit information that is available to 
our correspondents. Branches are operated in the West 
Indies as follows : 


Cuba—Havana and 4 other principal cities. 

Porto Rico—San Juan and Fajardo. 

Dominican Republic—Santo Domingo, San Pedro de 
Macoris, Santiago de los Caballeros. 

Jamaica—K ingston and nine other points. 


ber should be addressed to the principal offices mentioned 
above or to our New York Agency, 49 Wall Street. 


BANK OF NOVA SCOTIA 


ESTABLISHED 1832 


Capital ° . $10,000,000 
Reserve and Undivided Profits . 20,158,887 
Total Assets over . - 250,000,000 


New York Agency: 49 Wall Street 
P. W. Murphy, F. W. Murray, Agents 
Branches also at Boston and Chicago 
London, Eng., Branch— 
108 Old Broad Street, E. C. 2 
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Bank of Liverpool & Martins Limited. 


Head Office: 7, WATER STREET, LIVERPOOL. 
London Office: 68, LOMBARD STREET, LONDON, E.C. 3. 


$5=61 
Capital Subscribed ..................... $93,955,600 
Capital Paid Up and Reserves ...... 21,686,230 


Deposits, etc., at 31st Dec., 1925 ... 299,098,130 


379 BRANCHES AND SUB-BRANCHES. 


All descriptions of Banking, Trustee and Foreign 
Exchange Business Transacted. 


The Bank is prepared to act as Agent for Foreign Banks 
on usual Terms 


Commerz-und Privat- Bank 
Aktiengesellschaft 


(Established 1870) 


HAMBURG-BERLIN 


Over three hundred bonndhes and agencies throughout 
Germany 


Capital - - R.M. 60,000,000 
Surplus about R.M. 35,000,000 


All Banking Transactions 


Extensive Trade Information Service 


Cable address for main offices and branches 


|““HANSEATIC” | 
Represented in New York by Konrad von Ilberg, 50 Broadway 
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Banca Nazionale di Credito 


Capital Lit. 300,000,000 
Surplus - - - - “ 40,000,000 
Deposits (Sept. 30th, 1927) about “2,000,000,000 


HEAD OFFICE: MILAN, ITALY 


Uver 60 Branches and Agencies Throughout Italy 


Correspondents 


in all the Principal Cities of the Kingdom 


Every Description of Domestic and International 
Banking Business Transacted 


Special Travelers’ Letters of Credit and 
Money Order Departments 


and Correspondence Solicited 


Inquiries 


AFFILIATED BANKS 
BANQUE ITALO-FRANCAISE DE CREDIT 


Paris Marseilles Tunis 


BANCO ITALO-EGIZIANO 


Alexandria Benha Cairo Minieh 
Mit Ghamr Beni-Mazar Fayum Beni-Suef 
Mansura Tantah 


BANCA DALMATA DI SCONTO 
Zara Sebenico Spalato 


BANCA COLONIALE DI CREDITO 
Asmara Massaw 
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To Represent and Serve Your 
Institution in Italy 


HE Banca Commerciale Italiana occupies a 
pre-eminent position in commercial, industrial 
and financial circles in Italy. Its strong financial 
standing and prestige are invaluable in conveying 
the importance of your business transactions in 


Italy. 


It has the experience which enables it to handle and 
faithfully execute international banking transac- 
tions. 


Its facilities include branches and correspondents 
at all business and tourist centers. 


The Agency in New York because of its knowledge 
of American practice and by constant and direct 
contact with all important Italian business centers is 
enabled to co-ordinate these facilities and provide 
an unexcelled Italian banking service for you. 


BANCA COMMERCIALE ITALIANA 


Head Office, Milan, Italy 
Capital, Lire 700,000,000 Surplus, Lire 520,000,000 


New York Agency, 62-64 William Street 
TELEPHONE: JOHN 1000 


Affiliation in New York 


Banca Commerciale Italiana Trust Co. 
Capital $2,000,000 Reserve $1,500,000 


62-64 William St., New York 
Telephone John 4666 
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THE BANK OF TAIWAN,LTD. 


Incorporated by Special Imperial Charter, 1899 


Head Office: TAIPEH, JAPAN 


Capital Subscribed Yen 45,000,000 
Capital Paid Up Yen 39,375,000 


SHIGERU SHIMADA, President 
Directors 
TADASU HISAMUNE, Esq. SHOJIRO ARAKI, Esq. 
NAOKICHI YANAGITA, Esq. NAOMICHI TAKAGI, Esq. 
TSUTOMU YOSHIDA, Esq. 


Branches : 
JAPAN—Tokyo (General Manager’s Office), Kobe, Osaka, Yokohama. 
TAIWAN—Giran, Heito, Kagi, Karenko, Keelung, Makong, Nanto, 


Shinchiku, Taichu, Tainan, Takao, Taito, Toen, Tansui. 
CHINA—Amoy, Canton, Foochow, Hankow, Shanghai, Swatow. 


OTHERS—Hongkong, London, New York, Singapore, Semarang, 
Soerabaia, Batavia, Bombay, Calcutta, Dairen. 


New York Office: 165 Broadway 


F. TADAKI, Agent 


London Office: 25 Old Broad Street 


Cable Transfers, Drafts, and Letters of Credit issued; the 
Negotiation and Collection of Bills of Exchange and other 
Banking Business transacted through our various Branches 
as well as correspondents in all parts of the world; offers 
exceptional facilities for handling transactions in the Far East. 
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The Bank, 


Cable address: *‘Sumitbank” ESTABLISHED 1912 
(Successors to The Sumitomo Bank) 


Capital Subscribed . . . Yen 70,000,000 
Capital paid up . . hae . . “ 50,000,000 


Head Office: OSAKA, JAPAN 


N. YATSUSHIRO, Esq., Chief Managing Director 
K.OHDAIRA, Managing Director K. KAGA, Managing Director 


New York Agency, 149 Broadway, New York 
G. HIGASHI, Agent 


HOME OFFICES 

Osaka (18) peye (15) Yokohama Kobe (3) Kyoto (3) Niihama 
Shimonoseki Moj Hiroshima (2) Hakata Yanai Onomichi 
Kurume Kure Wakamatsu Kokura Nagoya Kumamoto 

Okayama 
Foreign Br h Shanghai, New York, London, Hankow, San Francisco, Los Angeles, Bombay 
Affiliated Banks—The Sumitomo Bank of Hawaii, Ltd., Honolulu, T. H.; The Sumitomo 
Bank of Seattle, Seattle, Wash.; and The Sumitomo Bank of California, Sacramento, Cal. 

Bankers—National City Bank of New York, New York; 
Lloyds Bank, Ltd. London; Lloyds & National Provincial Foreign Bank, Ltd., Paris. 


Correspondents in All Important Places at Home and Abroad 


The Bank buys, sells and receives for collection Drafts and Telegraphic Transfers: ixsues 
Commercial and Travellers Letters of Credit available in all important parts of the 
world, and acts as Trustee for Mortgage Bond, besides doing general Banking Business, 


THE MITSUI BANK, LTD. 


Capital Subscribed... . Yen 100,000,000.00 
Capital Paid-Up ... . . Yen 60,000,000.00 
Reserve Funds (June 1927). . . « Yen 58,400,000.00 


Head Office: TOKYO, JAPAN 


(No. 5 Honkawayacho, Nihonbashi-ku) 
President 
G. MITSUI, Esq. 
Managing Directors 
S. IKEDA, Esq. N. KIKUMOTO, Esq. 
H. KAMESHIMA, Esq. R. IMAI, Esq. 


New York Agency, 61 Broadway, New York City 


Home Branches: 

Fukuoka, Hiroshima, Kobe, Kyoto, Marunouchi (Tokyo), Moji, 
Nagasaki, Nagoya, Nihonbashi (Tokyo), Osaka (4), Otaru, 
Shimonoseki, Wakamatsu (Kyushu), Yokohama 
Foreign Branches: 

Bombay London New York = Shanghai Sourabaya 
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Incorporated by Special Charter of Imperial Japanese Government, 1909 


The Bank of Chosen 


Capital Subscribed . Yen 40,000,000 
Capital Paid-Up . . €f Qt . . Yen 25,000,000 
Total Resources . . . Yen 547,000,000 


Head Office, Keijo (Seoul), Chosen (Korea) 


FOREIGN EXCHANGE DEPARTMENT: TOKYO 


Governor, S. SUZUKI Deputy Governor, J. YOKOBE 
Directors 
Y. KATAYAMA 1. 1UCHI M. HASHIMOTO T. KAKIUCHI 
Branches 
Japan Proper 
Tokyo Osaka Kobe 
Korea 
Seoul Fusan Taiku Mokpo 
Kunsan Chemulpo ane 
Wonsan Chungjin oilyong 
Manchuria 
Dairen Antung Ryojan Yingkow 
Liaoyang Mukden ehling Changchun 
Harbin Fuchiatien Kaiynan Lungchingtsun 
China Proper Siberia 
Tsingtao Shanghai Tientsin Viadivostok 


London Representative: 34 Old Broad Street, London, E. C. 2. 


New York Agency, 165 Broadway 


K. HIYAMUTA, Agent 


The Yokohama Specie Bank, Ltd. 


(Yekohama Shokin Ginko) 


HEAD OFFICE, YOKOHAMA, JAPAN 
Capital (paid up) . . 


Reserve Fund... . 


Branches and Agencies 
Alexandria Changchun Hongkong Lyo Osaka Shanghai 
Batavia Dairen Honolulu Peking Shimonoseki 
Bombay Fengtien Kai- Yuan Mar i Singapore 
Buenos Aires Hamburg Karachi Nagasuk: Rio de Janeiro Sou ya 
Calcutta Hankow Kobe ~ Saigon Sydney 
Canten Harbin London Newchwang Semarang 


Agencies in United States 


($0.50—1 Yen) 


. - Yen 100,000,000 
.- Yen 96,500,000 


New York San Francisco Los Angeles Seattle 


This bank is in a position to render direct banking service through its branches 
and agencies in connection with commerce between the countries of the Orient 


and the United States. 


Complete facilities for all kinds of banking transactions in the Far East, including 
the purchase, sale and collection of bills, issuing of drafts and letters of credit 


negotiable in all parts of the world. 
NEW YORK OFFICE 


120 BROADWAY 
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Commercial Bank of Greece 


(A Limited Liability Company registered in Athens) 


Head Office: Athens 


BRANCHES 


Piraeus, Argos, Pyrgos, Patras, Corfu, Cephalonia, Nauplia, Vostizza, 
Calamata, Syra, Chio, Candia, Volo, Salonica, Larissa, Triccala, 
Mytilene, Canea, Zante, Plomari, Tripolitza, Rethymo, 
Cavalla, Carditza and Prevesa 


ASSOCIATED BANK in LONDON 

The Commercial Bank of The Near East, Ltd. 
4 London Wall Buildings, E. C. 2 

with branches in CONSTANTINOPLE and ALEXANDRIA 


Correspondents in the principal towns of Greece and in foreign countries 
throughout the world 


GENERAL BANKING BUSINESS TRANSACTED 


Collections, Letters of Credit, Cable Transfers, Current 
and Term Deposits, Etc. 


Capital and Reserves . . Dr. 1,06,830,089 


of the above Dr. 25,000,000 are represented by assets worth £1,000,000 at Dr. 25 per £ 


Write for our new catalogue describing books 
that you need for your banking library 


BOOK DEPARTMENT 


Tue Bankers Pususuine Co. 


71 Murray Street, New York, U.S.A. 
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Nederlandsche Handel- 


(NETHERLANDS TRADING SOCIETY). 


Established by Royal Charter A.D. 18:24. 


BANKERS 


Capital Paid up £.80,000,000 Neth. Currency (£6,666,666 ) 
Statutory Reserve “  (£3,333,333) 


Head Office: AMSTERDAM. 


Branches in HOLLAND: ROTTERDAM, THE HAGUE. 

Branches in the NETHERLANDS INDIES: BATAVIA, SOURA- 
BAYA, SAMARANG, MEDAN, and further Principal Ports. 

Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, 
CHINA and JAPAN: SINGAPORE, PENANG, RANGOON, CAL- 
CUTTA, BOMBAY, HONGKONG, SHANGHAI and KOBE. 


Grant Drafts and Issue Letters of Credit on all their Branches and 
Correspondents in the East, on the Continent, on Great 
Britain, Africa, America and Australia, and transact 
Banking Business of every description. 

LONDON CORRESPONDENTS : 

The National Provincial Bank, Ltd., LONDON. 
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The Union Bank of Australia, Limited 


Established 1837. Incorporated 1880. 


CAPITAL AUTHORIZED £12,000,000 
CAPITAL ISSUED £10,500,000 
PAID-UP CAPITAL £3,500,000 
RESERVE FUND 24'250,000| 
RESERVE LIABILITY of Proprietors £7,000,000 


Head Office—71, CORNHILL, LONDON, E. C. 3 


Manager—W. A. LAING Assistant Manager—G. 8. GODDEN 
Secretary—F. H. McINTYRE 


197 Branches throughout Australia and New Zealand, viz.:— 


In Victoria, 47; South Australia, 15; New South Wales, 45; Western Australia, 21; 
Queensland, 18; Tasmania, 3; New Zealand, 48. 


Agents and Correspondents in all parts of the World 
The Bank offers facilities for the transaction of every description of 
Banking business in Australia and New Zealand. 
Bills negotiated or sent for collection. Commercial and Circular Credits 
issued available throughout the World. 
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A Complete Banking Service 


The Midland Bank offers exceptional facilities for the transaction 
of banking business of every description. Together with its 
affiliations it operates nearly 2400 branches in Great Britain 
and Northern Ireland, and has agents and correspondents in 
all parts of the world. The Bank has Offices in the Atlantic 
Liners Aguitania, Berengaria and Mauretania, and a foreign 
branch office at 196 Piccadilly, London, specially equipped for 
the use and convenience of visitors in London, 


MIDLAND BANK 


LIMITED 
HEAD OFFICE : 5 THREADNEEDLE STREET, LONDON, E.C.2 


Affiliated Banks: Belfast Banking Co. Ltd., Northern Ireland; The 
Clydesdale Bank Ltd., and North of Scotland Bank Ltd., Scotland. 


GLYN, MILLS & Co. 


(Established 1753.) Registered with unlimited liability 1885. 


incorporating 
Child & Co. — and — Holt & Co. 
(Established before 1600) (Established 1809) 


BANKERS 
Army and Air Force e Agents Navy and Prize Agents 


TOT 


LORD ome LAURENCE CURRIE LORD HILLINGDON 


MOMOM OM 


B. DSO. 
ERIC GORE" BROWNE. D.S.O FREDERICK WILLIAM FANE 
MARTIN DRUMMOND VESEY HOLT 


Head Office : 67, LOMBARD STREET, LONDON, E. C. 3 
Childs Branch: |, FLEET STREET, LONDON, E. C. 4 
Holts Branch: 3 & 4, WHITEHALL PLACE, LONDON, S. W. | 


The Bank, which is represented by Agents | and Correspondents in all the principal § 
Cities and Towns of the United Kingdom and throughout the World, conducts & 
every description of Banking business, both British and Foreign. 
Letters of Credit issued. Home and Foreign Credits established. 
Executorships and Trusteeships undertaken. 
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Directors: 
Sir Robert Gibson, K. B.E. 
(chairman) 
R. S. Drummond, Esq. 
Sir Samuel Hordern, Kt. 
J. Mackenzie Lees, Esq. 
J. T. Heathershaw, Esq. 
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Commonwealth Bank 
of Australia. 


(Guaranteed by the Commonwealth Government) 


BALANCES HELD AT JUNE 30th, 1927 


General Bank and Rural Dept. Deposits..$161,386,689 
Other Items 61,260,339 
Savings Bank Deposits $232,396,104 
Note Issue Department $242,166,132 


"$697, 208,264 


HE Bank has established Branches 
in the principal towns of Australia 
and in London (36-41 New Broad 
Street and Australia House, Strand) and 
has Agents and Correspondents through- 
out the world. Banking and Exchange 
business of every description transacted. 


Commonwealth Bank 
of Australia 
Service 
Bills negotiated or collected. 


Drafts may be drawn by or 
upon foreign Banks direct. 


Letters of Credit. 
Cable Remittances. 


Encashment of British, 
American and Canadian 
currency at ruling rates. 


BE. C. RIDDLE, 


Head Office: 


MARTIN PLACE, SYDNEY 
AUSTRALIA 
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THE 
NATIONAL BANK 
OF AUSTRALASIA LTD. 


With its 483 well distributed offices 
MELBOURNE provides a complete banking service 
throughout Australia, and is well 
Chief Manager: equipped for the transaction of all 
E. H. WREFORD 
classes of foreign business. 
Deputy Chief Manager: 
JAMES WILSON 


Chief Inspector: 
J. A. G. HADLEY 


Authorised Capital (@ $5to £1) $50,000,000 
EJ. OSBORNE Capital Paid Up_—s- - $24,808,000 
Reserve Fund - $14,428,000 


LOTHBURY. Total Assets March 1927 $214,548,630 


English, Scottish & Australian Bank, 


Authorized Capital .. 
Paid-up Capital . . 

Further Liability of Shareholders 
Reserve Fund .. 


HEAD OFFICE:—5, GRACECHURCH STREET, LONDON, E.C. 3 
and 414 Branches and Agencies in Australia 


Chief Office in Australia—Collins Street, Melbourne 


BANKING AND EXCHANGE BUSINESS of every description transacted 
with Australia. BILLS NEGOTIATED or sent for COLLECTION 
REMITTANCES made by TELEGRAPHIC TRANSFER. WOOL 
and PRODUCE CREDITS arranged. LETTERS of CREDIT and 
DRAFTS issued on all the Branches of the Bank. 
Chief Agents in United States 
NEW YORK—Guaranty Trust Company of New York. 
CHICAGO—First National Bank. 
SAN FRANCISCO—Crocker First-National Bank. 
E. M. JANION, Manager. 
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IE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835) 
Paid-up Capital - - - - - -£4,000,000 
Reserve Fund - - - £3,810,000 
Reserve Liability of Prapeictens 
under the Charter - - - -£4,000,000 
£11,810,000 
Head Office, 4 Threadneedle Street, London, E. C. 2 
EDMUND GODWARD, Manager 
West End Branch, 17 Northumberland Avenue, London, W. C. 2 


Branches in Australia 


VICTORIA Victoria, Conta. N.S. Wales, Contd. 


Melbourne 
396 Colline de 


Burnley 


Colling wood 
Elstern wick 


Mal 
Mintle Brighton 
Northcote 

Port Melbourne 
Prah 


St. Kilda 
Willlamatown 
Yarraville 


Geelong 
Horsham 
Katamatite 
Kingston 


oroit 
Korong Vale 
Korumburra 
Leongatha 
Mirboo North 
Mooroopna 
Morwe 
Nathalia 


Wellington 
Ashburton 
Auckland 


Levin 
Manaia 
Mangonui 


Numurkah 

Port (Belfast) 
Ruthergle 

St. James 

Sale 

Shepparton 

Stawell 
Strathmerton 
Tallangatta 


Walw 
Warracknabeal 
Warragul 
Warrnambool 
Wedderburn 
Welshpool 
Wycheproof 
Yackandandah 
Yarram 
Yarrawonga 


NEW _ 80. WALES 
Sydney: Martin 
Place; S85 Pitt St.; 
we George St. So.; 
Wentworth Ave.; 
236 William Street 
Bondi Junction 
Castlereagh St. 
Hurstville 
Kogarah 
Leichhardt 
Marrickville 
Newtown 
North Sydney 
(84 Mount 8t.) 
Petersham 
Albury 
Ballina 
Bathurst 


Bellingen 


Berrigan 
Blayney 


Branches in New Zealand 
Gisborne 


Gore 
Hamilton 
Hastings 
Hawera 
nvercargill 
Kaitaia 


Broken Hill 
Canberra 
Cessnock 
Cootamundra 
Corowa 
Crook well 


Glen Innes 
Goulburn 
Grafton 
Grenfell 
Hamilton 
Howlon, 

Jerilde 
Kempsey 
Kyogle 

smore 
Maitland (West) 
Maitland (East) 


Moree 
Murwillumbah 
Muswellbrook 
Narrabri 
Narromine 
Newcaatle 
Nowra 
Orange 
Parkes 

Peak Hill 
South Grafton 
Stroud 
Tamworth 

= lamore 
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QUEENSLAND 


risbane 
— Valley 
Cairr 
Charters Towers 
Chillagoe 
Cooyar 


Morrinsville 
Napier 

New Plymouth 
Newton 


Taihape 
Taumarunui Wairoa 


Te Kuiti® 
Temuka 


Tauranga 
Te Aroha 


Palmerston Nth. 


Queensland, Cont’. 
Crow’s Nest 


Herbertop 
Hughenden 
[pswich 


Townsville 

SO. AUSTRALIA 
Adelaide 

Kooringa 

Mount Barker 


Port Lincoln 

Port 
Wirrabara 

w. slA 


Bunbury 
Fremantle 
Gnowangerup 
Kalgoorlie 
oora 
Northam 
Wagin 
Wickepin 
TASMANIA 
Hobart 
Burnie 
Deloraine 


Ulverstone 


Wynyard 


Upper Hutt 
Waipawa 
Watpukurao 


Wanganui 
Waverley 

thy Whakatane 
Whangarei 


Principal Correspondents in North America 
UNITED STATES, Contd.: 
National City Bank of New York 


CANADA: 
Bank of Montreal 


Canadian Bank of Commerce 


UNITED STATES: 
Bank of New York & Trust Co., New York 
Hanover National Bank, New York 
National Bank of Commerce, New York 


Continental & Commercial Nat. Bk. of Chicago 

Ilhnois Merchants Trust Co.. Chicago 

National Bank of the Re ubiie. Chicago 

Franklin Fourth Street Nat. Bk., Philadelphia 

Wells Fargo Union Trust Co., San 
; Francisco 


Offer facilities for the transaction of every description of Banking Business in Australia 
and New Zealand. Negotiate or Collect Bills. [Issue Telegraphic Transfers, Letters of 
Credit and Drafts, also Circular Notes and Circular Credits, on all parts of the world 
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STANDARD BANK 


OF SOUTH AFRICA, LIMITED 


Bankers to the Government of the Union of South Africa 
in Cape Province; to the Imperial Government in 
South Africa; and to the Administration of Rhodesia. 


Authorised Capital - £10,000,000 
Subscribed Capital - - £8,916,660 
Paid-Up Capital - £2,229,165 
Reserve Fund - £2,893,335 
Uncalled Capital - £6,687,495 


£11,809,995 


BANKING BUSINESS TRANSACTED 
IN ALL PARTS OF THE WORLD 


HEAD OFFICE: 10, Clements Lane, Lombard Street, London, E.C. 4. 
London Wall Branch : 63, London Wall, E. C. 2 
West End Branch: 9 Northumberland Avenue, W.C. 2 (Opposite the Royal Colonial Institute) 
Hamburg Agency : Bank of British West Africa, Ltd., 49-53, Schauenburgerstrasse 


Branches and Agencies Throughout 
SOUTH, SOUTH WEST and EAST AFRICA 


New York Agency: 67 Wall Street 


ROWLAND SMITH, Agent 
Also representing Bank of British West Africa, Ltd. 


in New York Bank of New South Wales 


The New York Agency 


ofters to Bankers and Merchants throughout the United States and 
Canada its unsurpassed service for facilitating trade with 
the markets of Africa, Australia and New Zealand. 


Bia BRANCHES AND AGENCIES 
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ESTABLISHED 1817 


BANK NEW SOUTH 


AUSTRALIA 


- + $34,375,000 
- + + 23,750,000 


Paid-up Capital - - 
| Reserve Fund- - - 
| Reserve Liability of 
Proprietors - - - 


$92,500,000 |} 
| Aggregate Assets, 30th Sept., 1926, $410,975,720 
| OSCAR LINES, General Manager 


MANDATED TERRITORY 
OF NEW GUINEA—2 Brancues Gilbert * 


814 BRANCHES AND AGENCIES 
SAISNADV GNYV SAHON WAG 


AUSTRALIA oe MELBOURNE ZEALAND 
unceston 
Pop., 6.100,000; area, 2,974,581 sq. 61 BRANCHES 
miles; sheep, 93,200,000; cattle, TASMANIA WELLINGTOM 
209,000; horses, 2,292,000; imports. HOBART Christeburch 
$757,227,365; exports, $742,351,785. 
Annual Value of Australia’s Products 
ining ........- 229.5 
Manutnctaring 1.904,219,930 


Head Office—George St., Sydney London Ofice—29 Threadneedle St., E. C. 
514 BRANCHES AND AGENCIES 


In all Australian States, New Zealand, Fiji, Papua, Mandated Territory of New Guinea and London 
Cable remittances made to and drafts drawn on Foreign Places DIRECT 
Foreign Bills Negotiated and Collected. Letters of Credit Issued 
NEGOTIABLE THROUGHOUT THE WORLD 


The bank collects for and undertakes the agency of other banks and transacts every 
description of Australian Banking Business 


+ Standard Bank of South Africa, Ltd. 
ents In ew or © National City Bank of New York 
* National Bank of Commerce in New York 


Agents in San Francisco, Bank of California National Association, Crocker First 
National Bank and Anglo and London Paris National Bank 
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Guaranty Trust Company 
of New York 


140 Broadway 


LONDON PARIS’ BRUSSELS LIVERPOOL HAVRE ANTWERP 


Condensed Statement, November 15, 1927 


RESOURCES 


Cash on Hand, in Federal Reserve Bank 
and Due from Banks and Bankers $164,368,689.29 
U. S. Government Bonds and Certificates 26,529,827.47 


Public Securities 


Other Securities 


Loans and Bills Purchased 
Real Estate Bonds and Mortgages 
Items in Transit with Foreign Branches 
Credits Granted on Acceptances 


Real Estate 


23,441 ,568.77 
21,940,127.81 
428,194,857.84 
2,902,963.33 


Accrued Interest and Accounts Receivable 


Capital 


6,163,575.82 
61,620,048.57 
7,408,686.75 
6,193,807.37 


$748,764,153.02 


$30,000,000.00 


Surplus Fund 
Undivided Profits 


Accrued Dividend ... 
Accrued Interest, Reserve for Taxes, etc. ........ 


Acceptances 


30,000,000.00 
3,979,955.20 


Outstanding Treasurer’s Checks 


$63,979,955.20 


600,000.00 
7,313,684.65 
61,620,048.57 
24,978,138.67 


590,272,325.93 


Deposits 


$748,764,153.02 
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BANK OF NORTH HEMPSTEAD, PORT WASHINGTON, 


6S ERVICE” with the Bank of North Hempstead is a fact as 

well as a tradition. Endeavoring, however, to provide 
better service and meet the demands for greater banking facil- 
ities a new building of granite and cast stone is being erected. 
The interior is designed to expedite transactions and place at 
the hands of both customers and personnel all modern banking 
conveniences. Large windows will flood the banking room 
with light and amplify a delightful color scheme. A parking 
space at the rear of the building is being provided for customers. 


UFFINGER, FOSTER & BOOKWALTER 


INCORPORATED 
FORMERLY 
MOWBRAY & UFFINGER 


INCORPORATED 
ARCHITECTS 
BANK EQUIPMENT & VAULT ENGINEERS 
221 WEST 577 STREET 
NEW YORK 


5 
N. Y. 
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Quality Speaks any Language 


T DOESN’T make any difference where you go— 

to Shanghai, Paris or Buenos Aires—the true 
quality of York Vaults is known and respected 
everywhere. 

When a financial institution wants safety, 
whether it be in China or America, oceans and 
continents are no barriers. Recognized as “the 
world’s most respected vaults,’ bankers everywhere 
look to York for the highest standard of quality. 

Just as this bank came to York for the standard 
of quality it required, so have banks throughout 
America realized that vaults should be purchased 
on reputation more than price—and that York 
Vaults have earned a reputaticr that is seldom 
accorded any man-made product. 


YORK SAFE and LOCK COMPANY 
Factory and Principal Office 
YORK, PA. 
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BALTIMORE HOUSTON ST. LOUIS 
BOSTON NEW HAVEN SAN FRANCISCO 
CHICAGO NEW YORK SEATTLE 
CLEVELAND PHILADELPHIA TAMPA 
DETROIT PITTSBURGH WASHINGTON 


Ov 


MIN 


4 


of the Kincheng Banking 
Corporation in Shanghai, 
‘ii: China, shows an interesting 
comparison of modern pro- 
. tection in the world’s oldest 
civilization. 
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Forty People to Work for You 


Bi eee are seventeen rooms in this building. They occupy 
fifty-two hundred feet of floor space. Between forty and fi 
people are regularly at work in them. This briefly describes the 
workshop and offices of the Tilghman Moyer Company. 

The banker who visits this building during business hours sees 
activities in a diversity for which he was hardly prepared. Should 
he meet some of the heads of departments—the designer, chief drafts- 
man, construction superintendent, structural engineer, cost account- 
ant, purchasing agent—and talk with them about their individual 
angle of the work, he cannot help but conclude that the designing 
and constructing of a modern bank building is a complex affair. 

To one unacquainted with it, the mass of detail involved and 
the wide variety of problems to be solved is almost appalling. That 
is why it takes forty or more people to design and build such a 
building, do it on schedule time, to the bank’s satisfaction and 
within its original appropriation. 


TILGHMAN MOYER COMPANY 


The Design, Construction and Equipment of Bank Buildings 
ARCHITECTS ENGINEERS 


WEN men like these, who have been en- TILGHMAN Moyer Company, Allentown, Pa. 


gaged for years upon the same kind of Gentlemen: Without obligation, please mail 


work, talk or write about their specialty— f “Building th k fe : ” 
bank buildings—they are almost sure to say 


something interesting and profitable. . 
This is true about their booklet *' Building Name:__ 
the Bank for Business.’’ There are more real ; 
ideas that a banker can use packed into that Address: ______ 
booklet than in many magazines. Hundreds of 
letters from bankers who how read it tell us so. 
The coupon will bring a copy to you with- 
out obligation. 
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Guaranteed First Mortgages 


and Certificates 
Offered to yield 51% per cent 


Legal for investment by banks, trust 
companies, insurance companies, sav- 
ings institutions and trustees. 


All mortgages offered cover fully 
improved and completely owner 
occupied residential properties. No 
single mortgage amounts to more 


than $15,000 and more than 60 per 
cent. of a conservative appraisal. 


Title Insurance anywhere in the 
United States and Canada 


HEAD OFFICE 
White Plains Ofice 8&8 West 40th Street Brooklyn Office 
199-201 Main St. New York City 26 Court St. 
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BANKING AND FINANCE ABROAD 
AND 
INTERNATIONAL BANKING NOTES 


BROWN BROTHERS & CO. 


Established 1818 
1531 Walnut Street 59 Wall Street 60 State Street 
Philadelphia NEW YORK Boston 


Investment Securities 
Letters of Credit 
Foreign Exchange 


BROWN, SHIPLEY & COMPANY 


Founders Court, Lothbury Office for Travelers 
London, E. C. 123 Pall Mall, London, S. W. 


833 


5, 
| 
| 
| 
| 


Local Banks 


Through The Equi- 
table Trust Compa- 
ny of New York, you 
may supplement 
your service to cus- 
tomers by Equitable 
cooperation. 


[1] 


The Equitable is a lead- 
ing foreign exchange bank 
and its services in this field 
are readily available for 
facilitating your customers’ 
transactions. 


[2] 


Through its own offices 
in London and Paris, its 
subsidiary’s offices in 
Hongkong and Shanghai 
and its more than 11,000 
correspondents, The Equi- 
table can obtain extensive 
foreign trade and credit in- 
formation promptly. 


[3] 


The home office of The 
Equitable in New York 
provides a constant con- 
tact with the principal se- 
curities markets of the 
world, permitting efficient 
execution of orders and ob- 
taining of quotations. 


[4] 


Our E, T. C. Letters of 
Credit are available to Lo- 
cal Banks. A bank may 
issue these letters in its 
own name and its custom- 
ers will receive the same 
well-rounded foreign service 
extended to our own cus- 
tomers carrying E. T. C. 
Credits. 

Banks contemplating in- 
ternational business transac- 
tions of any kind are invited 
to communicate with our lo- 
cal representative. 


Thinking about 1928? 


When you and your associates dis- 
cuss business plans for 1928 and 
the question of a more helpful New 
York banking connection comes 
up, investigate the facilities of The 
Equitable. 


In many ways our specialized ser- 
vices can help you... Read the 
column at the left... then send 
for our booklet, “Eguitable Service.” 


THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 
37 WALL STREET 
MADISON AVE. at 45th STREET 247 BROADWAY 
MADISON AVE. at 28th STREET 


DISTRICT REPRESENTATIVES 
PHILADELPHIA: ATLANTA: Healey Building 
Packard Building CHICAGO: 
BALTIMORE: 105 South La Salle St. 
Keyser Bidg., Calvert SAN FRANCISCO: 
and Redwood Sts. Financie! Center Bidg. 
LONDON PARIS MEXICO CITY 


Total resources more than $500,000,000 


© E.T.C. of N. ¥., 1927 
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The 
Franklin 
| Fourth Street 


National Bank 


PHILADELPHIA 


offers superior service to banks, bankers, 
trust companies, corporations 
and individuals. 


Capital, Surplus and Profits 
$25,000,000 


Chairman of the Board President 
J. R. McALLISTER E. F. SHANBACKER 
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Mediterranean and Moroccan Cruises 
Amid Parisian Atmosphere—with renowned French Cuisine 


A month to the Mediterranean in Paris afloat . . . . the steamship FRANCE.—A new 
route giving you the most interesting ports .... the busy modern’s pocket-edition 
cruise-—No wintry seas . . . . across the south Atlantic to Vigo, Spain. Down the 
golden African coast to Casablanca and white Rabat in Morocco .... drop back a 
thousand years, shop in the Arabian Nights!—See Gibraltar . . . . then Algiers, the 
world’s most fascinating cosmopolitan city with a new thrill round every corner.—Naples 
. . - » Monaco, the Riviera at the height of the season . . . . Marseilles, where a night 
on the Cannebiere is worth seven anywhere else . . . . then home via Naples, Algiers 


and Cadiz. 
S. S. FRANCE 


From New York, January 7th, 1928 
European shore excursions in charge of: Thos. Cook & Son 
Second Cruise, February 8th Third Cruise, March 14th 


European shore excursions in charge European shore excursions in charge 
of: The American Express Co. of: En Route Service, Inc. 


All North Africa shore excursions managed by: The North African Motor Tours of the French Line 


When the FRANCE sails anywhere . . . . it sounds like the Social Register, on an 
epicure’s convention . . . . your home for a month. When you land in any of the 
ports en route .... French Line guests have the keys of the city. Choose your 
sailing . . . . stop over wherever you like and pick up the FRANCE on her next trip 
. . . . Shore excursions arranged by well-known tourist agencies . . .. or return via 
Havre on ILE DE FRANCE or PARIS... . or stay with the ship for the cruise 
. . . Round trip, $550. 


Trench Line 


Mustrated Brochure and Deck Plans from any French Line Agent or recognized Tourist 
Office or write direct to 19 State Street, New York City 
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National Chautauqua County Bank, Jamestown, N. Y. 


HE new building of the National Chautauqua 

County Bank, Jamestown, N. Y., has pro- 
vided itself with every banking facility. Its 
presence should be of advantage in that section 
of Western New York. 


ALFRED C. BOSSOM 


BANK ARCHITECT § EQVIPMENT ENGINEER 
660 FIFTH AVENVE, NEW YORK 
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Young and Old Banks are using 
The “Yeo” Rotary Entrance 


CORN EXCHANGE BANK, New York 
74 Years Old 44 Installations 
AMERICAN NATIONAL BANK, Camden, N. J. 
Opened Sept. 29, 1927 1 Installation 


BOTH INSTITUTIONS ARE SOLD ON THE IDEA OF 
24 HOUR DEPOSIT SERVICE 
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Dr. I. S. Siris, V.-P. American National Bank, Camden, N. J. 
Making Deposit in Rotary 


351 INSTALLATIONS 
Burglar Proof Receiving Chest on First Floor or in Basement as Desired 
Manufactured and Patented by 


The Bank Vault Inspection Co. 


SAMUEL P. YEO, President 
1824 Ludlow Street Philadelphia 
Sales Engineers in All Large Cities 


Bu 


THE Colonial building of the Bank of Nutley, Nutley, 

N. J., is of red tapestry brick with a base of Woodbury 
granite. Pilasters and cornices are of Bedford limestone 
and the roof is of slate shingles in various shades. The 
main banking room is unusually well lighted, since the 
structure is in the middle of a large corner plot of ground. 
At the rear of the banking room is a large safe deposit 
and security vault, while a silver storage vault is located 
in the basement. 


HOLMES & WINSLOW 


Specialists in Bank Architecture 
and Interior Equipment Complete 


153 East 38th Street New York 
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Customer using the night depository at the Flatbush branch 
of the National City Bank of New York ~ 


ADVERTISE YOUR INSTITUTION AS 


“‘The Bank That Never Closes Its Doors”’ 


By Installing a 
NIGHT DEPOSIT SAFE 


Manufactured by 


Herring-Hall-Marvin Safe Go. 


Factory— Hamilton, Ohio 


New York Chicago San Francisco Birmingham Rochester Boston 


The Herring-Hall-Marvin Safe Co. for nearly a century, has built and will 
always continue to build the same undeviating quality into its product 


I EPOSIT SAFE 

- 

4 

> 


See 


— 


536 Billion 
Dollars 


— that’s the amount of 
money paid by check last 
year through clearing 
house banks alone. 

More of these checks 
were on National Safety 
Paper than on any other 
check paper. 

This preference shows 
that the banks appreciate 
the value of protection 
which is not only effective, 
but instantly recognized. 
The distinctive wavy-line 
background identifies 
checks on National Safety 
Paper—proclaims their 
safety. 


George La Monte & Son 


FOUNDED 1871 
61 Broadway, New York 
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